Memorandum

09/25/2017

To: Honorable Town Council

From: Graham Waters, Town Manager///
Cc: Robert Thibeault, Director of Finance

Re: Questions regarding the Town’s Sewer Program

| received the following questions from Councilwoman Carlson this past weekend regarding the
Town’s Sewer Program. Attached to this memo are the answers to the below questions. The
Finance Director, Bob Thibeault, Tax Collector, Monique Houle, and my Executive Assistant,
Stephani In were crucial in providing the answers to these questions on such short notice.

Detailed financials on funding:

1. What's been expensed over the term of the project from the beginning?

2. Have we received state or federal money towards the project?

3. What agreements have been made between the town and businesses/developers to assist the town in
funding sewer installations?

4. Who are the businesses; e.g., Boston Scientific and Brady Sullivan, etc.

5. How much has been collected and how much has been forgiven?

6. How much of the project has been funded by voters approved bonds? Bond issuance and total cost of the
bonds.

7. Have loans been taken out by the town through the Rl Infrastructure Bank? Secured or unsecured?

8. What have been the assessment fees charged to the taxpayers historically?
Bob T.

9. How much are the betterment fees?

10. Who has been charged betterment fees, have they paid them, how much has been collected?

11. What are the hookup fees for taxpayer from the beginning to current?

12. Is it mandatory by town or state law that a taxpayer hook up to the sewers?

13. What about businesses?

14. Are certain businesses and fire departments required to hookup and also install holding tanks for water?
Then have the additional cost of having the tanks pumped in addition to sewer fees?

15. What businesses?



16.
17.
18.
19.
20.

Who sets these rules and regulations?

A report of the total income from the sewers from the beginning of the sewer installations

Is the sewer fund almost bankrupt? How can that happen??

History of the sewer subcommittee; who has been appointed, number of terms, qualifications

A complete list of contractors who have been awarded contracts for sewer projects; construction,

engineering, etc.



This document contains the answers to Councilwoman Carlson’s 9/23 questions

regarding Sewer. The answers are provided by the Finance Director, Tax
Collector, and the Sewer Coordinator Clerk. Any answers that could not be

answered are noted in red font.

Detailed financials on funding:
o On June 28, 2012 the Town secured $2,400,000 in funding to

construct sewers in the Quidnick section of Town. This loan is known
as the Wastewater System Revenue Bonds, 2012 Series A. Weston &
Sampson completed engineering & design work for the project at a
cost of $160,340.51, which was charged to the 2012A bond proceeds.
Because of the high concentration of ledge in the Quidnick area and
the potential for sewer assessments per property exceeding $20,000,
the then Town Council decided not to proceed with sewer
construction in the Quidnick neighborhood. The remaining bond
proceeds were then repurposed to Contract 7 & 7A, which was the
Flat River Rd/Industrial Drive/Town Buildings project. Contract 7 &
7A was supposed to be funded with the $2,400,000 Wastewater
System Revenue Bonds, 2013 Series A.

Because Contract 7 & 7A was funded with the remaining 2012 Series
A proceeds, this left the 2013A funds available for use but without
approved sewer projects to spend the funds on. In April of 2016,
Weston & Sampson presented a summary of sewer extension options
for consideration, which included Arnold Road North, Wendell Ave
area, partial Quidnick area (4 streets), another partial Quidnick area
(Hazard St. only), Rawlinson Dr, Coventry Dr., and Nooseneck Hill
area (Rt 3).

Ultimately the Town Council, via recommendations from the Sewer
Sub-Committee, chose to fund Arnold Rd North and Hazard St. These
two projects are DEM approved and have received state approval to
proceed. Coventry Dr. engineering has been completed and | believe
that design work is in process; however this job does not yet have
state approval to proceed. The Wendell Ave. area has been proposed
to be the final area funded with the $2.4M if there are funds remaining
from the 2013A proceeds.
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Specific questions regarding the funding for the projects listed above
can be found in the 2013Series A Bond Documents CD which is
enclosed.

The Arnold Rd. South Sewer Project has been funded with a $750,000
loan from All-American Investment Group, LLC. The RIIB would not
fund this project as it is not its policy to fund sewer projects that will
not immediately be used. This line will not be put into service until
after the Briar Point project construction has been completed. Details
of the funding for this project are attached as the set of documents
with the lead document being the KS State Bank document.

e What's been expensed over the term of the project from the beginning?

0]
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Contract 8A (Arnold Rd North), $994,670.83 has been expensed on
the project to date with another $49,649.86 remaining to be billed.
The total project cost will be $1,044,320.69. A $209,333.43
IBF(Interceptor Bond Fund) Grant was secured with the help of
Weston & Sampson, so the cost of construction that the total
assessments needs to cover is $834,987.26.

Contract 8B (Quidnick — Hazard St.): $11,169.53

Contract 8C (Coventry Dr.): $12,859.72

Contract 8D (Wendall Ave): $24,255.93

Arnold Rd South: $689,108.60

e Have we received state or federal money towards the project?

0)

The only state or federal funding that we have received is the
previously mentioned $209,333.43 IBF(Interceptor Bond Fund) Grant
with the help of Weston & Sampson. This Grant was applied to
Contract 8A (Arnold Rd. North).

e What agreements have been made between the town and
businesses/developers to assist the town in funding sewer installations?

0]

None to my knowledge; however | would recommend that the
questions be asked of others that may have more historical knowledge
that | have regarding the history of the Town's sewer program.
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e Who are the businesses; e.g., Boston Scientific and Brady Sullivan, etc.

0]

To my and Monique's knowledge, here's the businesses that have
received Town Council approved relief on sewer assessments and
businesses that Councilwoman Carlson inquired about.

Brady Sullivan-Anthony Mill Apartments-Original Assessment under
Anthony Mills Properties $34,327.00. A Betterment Assessment was
sent for $360,443.35 Sept 22, 2016. Previous agreement made with
Brady Sullivan led to Jan Council Res. 05-17-4820 abating
$282,421.18 which left a balance of $60,000.00 which was paid in full
on Feb 7, 2017.

Brady Sullivan-Harris Mill _had an agreement for no additional
assessment.  Original Assessment under CRW was $79,830.00.
Amount paid was $20,332.52. Remaining balance was abated per
court settlement Abt# 01-119 processed 05/31/2001. Betterment on
apartments was never calculated.

Boston Scientific-No deal. Total Assessment $400,278.55. Current
with payments. Amount paid to date $62,843.74.

Bio Science-No monetary deal.  Original Assessment was $183,000
under G-Tech. $28,731.00 has been paid by G-Tech and IGT Global.
Nothing being forgiven. 2 year deferment only, suggested, at last
Sewer Sub-Committee meeting for Council approval.

e How much has been collected and how much has been forgiven?

0)

Please see above.

e How much of the project has been funded by voters approved bonds?
Bond issuance and total cost of the bonds.

o)

0)

None of the projects/funding have been approved by the voters. The
loans are pledges of system revenues; therefore are not subject voter
approval.
Since the inception of the sewer program, the following sewer debt
has been issued “issued” by Coventry:
= 2003 $3,400,000 RIEDC Immunex Issue (Retired & replaced
with the 2013 $8,185,000 RICWFA Conduit issue)



Mid 2000’s to 2013 Tax Anticipation Note (Replaced with the
2013 $8,185,000 RICWFA Conduit issue)

2006 $3,205,000 Series A RICWFA issue

2007 $5,000,000 Series A RICWFA issue

2009 $2,896,000 Series A RICWFA issue

2012 $2,400,000 Series A RICWFA Issue

2013 $2,400,000 Series A RICWFA Issue

2013 $8,185,000 RICWFA Conduit Issue

2017 $750,000 Arnold Rd South Dryline Issue

2017 $450,000 Industrial Dr./Flat River Rd. Issue

o Since the inception of the sewer program, the following sewer debt
has been “issued” by West Warwick and Coventry is responsible for
paying various percentages of:

2003 $1,120,000 West Warwick Wastewater Facility of which
Coventry is responsible for 22.20%

2004 & 2006 $3,500,000 Upper Masie Quinn Pump Station of
which Coventry is responsible for 27.39%

2005 $7,719,340 Lower Maisie Quinn Pump Station & Forced
Main Project of which Coventry is responsible for 27.39%

2007 $1,675,000 Clyde Interceptor Project of which Coventry
Is responsible for 44.20%

2016 $12,500,000 West Warwick Wastewater Facility
Phosphorus Removal Upgrade of which Coventry is responsible
for 21.38%

0 See the attached Sewer Debt Statistics from the Town's FY18 Debt
Service Book for more information

e Have loans been taken out by the town through the RI Infrastructure
Bank? Secured or unsecured?
0 See above. All loans are secured by a pledge of system revenues.

¢ What have been the assessment fees charged to the taxpayers
historically?
0 1997 Real Estate $3,500 per unit/ Mobile Home

$1,750/Commercial $30/$1,000 Asmt Value



2003 Real Estate $4,200 per unit/ Mobile Home
$2,100/Commercial $35/$1,000 Asmt Value

2004 Real Estate $6,600 per unit/ Mobile Home $3,300
/Commercial $55/$1,000 Asmt Value

2009 Base rates stayed the same but a CPI (Value of money per

Consumer Price Index) was added

2013 Real Estate $12,900 per unit/Mobile Home
$6,600/Commercial $60/$1,000 Asmt Value

2015 New Ordinance based on GPD. Original Rates were Residential

$60.86/GPD and Commercial $80/GPD

How much are the betterment fees?

0]

For Residential it is based on total # of Bedrooms x 115 gals per
bedroom x 25%. For Commercial, it is based on Design Flow or if
that is not available, Estimate of Design Flow per DEM Standards x
25%. This is in addition to an initial assessment that was charged
based on the cost of construction. The Betterment Assessment is
charged for a change in use. Currently, we are charging betterment
fees to those new houses built on East Shore Drive. An initial
Assessment of $13,997.80 was charged to each of the 5 vacant parcels
of land that the development was being cut from. Each house, once
complete will be charged a betterment based on the # of bedrooms.
The 2017 billing include 4- 3 bedroom houses at $5,249.18 per house.

e Who has been charged betterment fees, have they paid them, how much
has been collected?
0 See previous answer-Just started billing, due date for 1st gtr. Oct 15,

2017 with a grace period until Oct. 31, 2017. $328.09 paid to date.

o What are the hookup fees for taxpayer from the beginning to current?
o Each taxpayer is responsible for the cost of the connection from the

Town’s main line to their homes. The connection from the property
line into their house is dependent on the contractor/plumber the
resident chooses. The Town has sourced D’ Ambra Construction to



connect the resident line from the property line into the Town’s Force
Main Line. This is done by a town controlled contractor so as to
provide quality assurance for all sewer lines on town property.

¢ Is it mandatory by town or state law that a taxpayer hook up to the
sewers?

0 Yes per Section 2.4 of the Town's Sewer Ordinance as amended in
2015. It states “The owners of all houses, buildings, or properties
used for human occupancy, employment, recreation, or other
purposes, situated within the Town and abutting on any street, alley,
or right-of-way in which there is located, a public sewer of the Town,
are hereby required at their expense to install suitable toilet facilities
therein, and to connect such facilities directly with the proper public
sewer in accordance with the provisions of these regulations, within
one (1) year after date of receipt of official notice from the Town. Said
connections shall be made without exception, unless for reasons as
determined by the Town and unless a waiver is granted by the Town
Council.”

o Some of the financing the Town has received from the federal
government requires property owners to hook into the Town’s line,
but this is a requirement of the financing originator.

e What about businesses?
o Section 2.4 also applies to businesses, fire districts and Town
buildings.

e Are certain businesses and fire departments required to hookup and
also install holding tanks for water? Then have the additional cost of
having the tanks pumped in addition to sewer fees?

o To our knowledge there has never been a requirement for a business
or fire department to install a holding tank for water.

e \What businesses?



0 See the previous answer.

Who sets these rules and regulations?
0 See the previous answers.

A report of the total income from the sewers from the beginning of the
sewer installations.
o This information would take some time to compile. It will be provided
at a future date.

Is the sewer fund almost bankrupt? How can that happen??
o The Sewer Fund is not bankrupt; however the total Unrestricted Fund
Balance per annual audited financial statements is as follows:
= FY12: $5,417,208
FY13: $3,311,390
FY14: $4,290,475
FY15: $3,921,548
FY16: $1,482,809
o It is highly anticipated that the Unrestricted Fund Balance will
increase during the next five years as we receive assessments and use
fees from the 2013Sesies A Loan that we are paying debt service on
but have not yet received the aforementioned revenues from.

History of the sewer subcommittee; who has been appointed, number of
terms, qualifications.
0 Please see the attached list. Please note that the list is a working copy
and is not the final list.

A complete list of contractors who have been awarded contracts for
sewer projects; construction, engineering, etc.



0 Please see the attached list. Please note that the list is a working copy
and is not the final list.
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2627 KFB Plaza STE 202E 877-587-4054
Manhattan, KS 66503

June 7, 2017

Town of Coventry, Rhode Island
Mr, Robert Thibeault

1670 Flat River Road

Coventry, Rl 02816

Re: Government Obligation Contract dated as of May 01, 2017 between Town of Coventry, Rhode
Istand (Obligor) and All American Investment Group, LLC (Obligee) / Contract #3351430

Dear Mr. Thibeault;
Enclosed please find a fully executed copy of the above referenced Contract for your files.

Your first payment on this Contract is due May 15, 2018 in the amount of $91,504.07. Unless we notify you
otherwise, please mail all payments to:

KS StateBank

Government Finance

‘P.0. Box 69

Manhattan, KS 66505-0069

If you should have any questions regarding your payments, please do not hesitate to contact us at {877} 587
4054, For additional financing needs, please contact All American Investment Group, LLC at (303) 623-

5100.

Client Relations & Contract Specialist
Government Finance Department

Enclosure

USA Patrlot Act
USA Fatriot Act requires identity verification for all new accounts, This means that we may require information from you to allow us to make a
proper identification.

SERHER FUC FOLAL 20, 3155 LERDER MIANHATTAN | JUNCTION CITY | WICHITA | PHOENIX | ksstate.hank
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for I this Contract ther th Contract Term shall b axtwrdud fots the et Resewal Term and the Gbligar shall by obligated to make 23 the Contract Payments thit come due during such

Renawa! Tiern.

Seciion 3,06 Disclsimer of Warraniles, OBLKSEE MAKES NO WARRANTY UK KEPNESENTATION, EITHER EXDAESS £ IMPUED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABLLITY,
FITNESS FOR FARTICULAR PUNPOSE Gt ANY CTHER WARRANTY WITH SESPECT TOTHE PRIJECT, UBLKGEE IS NOT A MANUFACTURER, SELLER, VENGOR R OISTRIBLITOR, 0N AGENT THERECH,
OF SUCH PROJECT; NOA 1S OBUGEE A MERCHANT OR I THE BLISINESS OF DISTRINUTING SUCH PRDJECT TO THE PUBLIC, OBUGEE SHALL NOT BE LIABLE FOR ANY INCIDENTAL, INDIRECT,
SPEGIAL OR CONSECUENTIAL DAMADE AMSING DUT OF THE INSTALLATION, OPERATION, POSSESSIDN, STORAGT OR USE OF THE PROJCT BY OBUGOR,

W, Non-Apgtopristion

.Sxction 01 Now-Apgpordstlion, i insitficient funds are available In Obliger's budpet for tha mext Butget Year 6 make the Contract Payments for the ikt Renewsl Term and the fiads to
ke such Contract Paymients ae ctherwise unavailable by any Lawiul means whatsoevir, than Obligor may nam-siaropriate thi funds to pay the Contratt Piyments for the met RMnewal
Term. Sisch nan-dgpraiation shall b evidenced by ihe passage bf an ordinanca or resolution by the goveriing bedy of Obligor specifically probilating Obikgor from performing it obligaticas
Imalay Lhis Contrict brid frott Using any moneys Lo paty (e Contract Payments due Under thit Contract for § designated Budget Year and sl sisisequent Budget Years, f Dbiigor non-appropriates,
Uty 5 olsigations of the Obligor under. this CAntracy teganding Contract Payments for sll ramaining Rentwal Tarms sKak be terminated at the 4nd of the then current Orighnal Térm or Renows!
Teron withoist panaity or Rabiity & the Obligor of siny kind providad that ¥ Gbligor has nat delivered possession of thie Praject 1y Obliges 83 praviied heveh ind coreped 1 Dbliges of released
s Inkerest in ¥ha Project Uy the end uf the lasr Rudget Year for which Contract Payenents wer aid, the Lssmipation skall everthaless be aifective but Obligar shak be respansible for the
mmqatmhmamwhmwmdtmmmmummmduumhhlmamdimnumuahminmmwnnfdmmrmmmr
shirkig whith ObligorEails ta take siich actions snd for any aiher kst sulfered by Oblipes us & nesult of Obsigor's falwre to take such actions x5 required, Chlgorshall Inmedtatedy hoiky the
ObMigex ¢ 3001t 8 twr deciion t nos-appropate ks made, I such non-tptvopriatien wécurs, then Oblisor shall surrender passession of Hve. Praect va Obligee, which Wil Inckis smong other
Fhings, the roméaval &f items of penonat property of thir Obligor from the Project, Obligor shall detiver any aquipmemt that i ¥ part of the Project 1o & lecation desipnated by Obliges,
furthermore, Obliged will be atrthodiled to exertise iti rights under the Base Leaw , Dbligor sl b Hable for a damage 1o the Project othar thas normal wesr and ter,

V. Darvags, insulfickiney of Pracescds

Section 5,01 insupsacy, Obltgor shall maintain castialty lnsirance, Habifty Insucance, and ¥ apphieable, fiood insurance at s own xpenie with respect to the Profect, Disigor sha¥ by solely

respansible for-selecting the ineurerts) snd for making S premium paywesats and ensuring that ol policies see continuoutly kept in effect during e periad when Oblkgor is requiced to make

ﬁ:mu Paymants, Obiigor shal provide Ohiliges with » Certificats of isurance which sts the Obliges and/or sesigns & 2 lerss payas ancl an additional yuned on the pelicies with respect to

[P WM!Wmwmmmw-dwhvhmdﬂmmhmwhstWmmMmmtlmhmhmsuumdlmomr
Imlanw_ ‘wnﬂu’“::melnmnmm‘ at boast equial to the then applicable Purchase Optlon Price of the Froject, ARemativety, Obiignr may sure the Project wnder s blanket
rnsurance of .

{b)  The Dabsity insurmnte chall insure Dblige from lebiy and proserty damage I #ny form and smivunt sstisfactory 16 Obliges.

{d whwlch Mﬂmmm«eummmumumm deteribed ahove, ¥ Qhilger ehooses thiy optian, Obligarmust furmish Obligte with A crtfcats snd/or sther docaments

/ COVFIge. .

{d) Atnsurance pofities ssued o affected by this Section shall e 30 wrken br endlorsed such thet the Qhblkges and s axsigries srb oaimed additional imsureds ancfloss pavess and that al
Mmmmwomrw.memthngimmavar. Sach polity lsvued o1 affectad by this Section shall contain s provision thal te isurancs comysany
mnmmurmumwmmmmmnmmmm-dnmm\ooumwmuw Obligor shall furnish to Obliges cavtiiicatas eviduncing such
caverage theaughuit te Contract Term,

{0 Wmmnmnnmwmmuwmwﬂmmumumduummcamarumumumswmmmmwmww
avallable, Such Rood Insuranca shall be Jn a1 amount equal to the then applicabite Purchase Option Price, 1F the Obllgor faly 1o purchase food isurance 53 required haredn, then Obligee
may purihase fiood |nsurance and Obigsr will b respomibie for ol experties intusred,

ecipn 500 Datnane te ov Ogsirpction of Project, Obligar assumes the ritk of kst or damge 4o the Projest. i vt Project or any portion thereof 1 iosy, stoltn, dimiged, o destroyed by fire

uﬂwmwwwwﬂmmmqrmahumﬂuhhmrpwwmmslmm At the aption of Ohiiges, Obligoe thal)
muhmmu«wummm«mmmerwmmmmsmmmmwmm For puepbsts of this $action snd Section 5.03,
ﬂnmﬂﬁw‘wmmamurlmmpmmhMmdlmn&uphﬂehmpmwldumummdwtmmwmw,

Sastion $.03 hnfichency o Nt Pegceds, W thers aew i Net Proicasds for whatevar s or f the Nat Proceeds age Insufficient to pay in (ull the cest of ww replrcenient, repair, sestaration,
mmawmmmamrmm-mmmmw«ommmm ramplete suck replacemant, repalr, rastaration, modificstiom or imirovemnt and pay any
cals theredt In exters of ihe amount af thie et Procewds or [2).apply the Net Proceeds to ihe Surchase Oplion Price snd pay the dificlency, i any, to the Obllgve,

. i Wwwﬂmﬂ%%wﬁh&gmmwmmmmwmmhmhnmdl«lrmwwdumutmmw
damage 10 anyproperty Whather JUch lejucy or duath be with respect Ly sgenis o+ employees of Obligor or of third partius, snd whether such propesty demage be 1o Obligar's property br the
praperty of others finciucting, withou Hiniation, Kabillties for los or damage related \o the release or threatened refrase of Isaardous subtnces under the Compreasiv Envirnenta
Rnpcm,cmnmﬂonmwm,mmmﬂuuﬁMwmum«mwawuammkmmmﬂmuhmdmww&h
bmynw-mmtuouqofwmnummwwmmm.npum:mdluonormﬂawrwwmmmumﬂmlwmmtmdmn

Rs otficars, employees snd agenis.

Htion 3.0 indemwilficatin, Oblgar hiereby assumms rusponsiblity for and sgrwes ta reimbiurse Obliges for all (bW, obligatiohs, fosuax, damages, penakies, deiws, actions, costs and

mqmw;mwr;mmm;w%mdmmww-mumwmtmmmmwtwwumnmw
b o upor e sonduct of ob nd ts, )

Mmm‘mh&.ﬁﬂuwﬂm pA bymhw ChiNgor, Its officess, employees and agents, of srose oul of instalalion, cperation, passecrion, storage or wse o any ik

Wi, Titte amel Savurfty Itersy
Mmymrmqsmummuuqmuouwmmwmmm.mwunmmwwmmnmm»mmtum:ﬂma&mm~
Appropristes under Sectios 4,01 of i the svent Qbigor defaulty under Section 8, « I such event, Obligor shall execite and delver to Obilger wich docymmenis 4s Obliges may request to
wvicdence the passage.of ingal title 1o tha Praject ta Obligs,

Y AItereit, To secure thra payment of al Obligor's cliigations under this Contiact, 3 wark as skl cther obligetions, debis mnd Kabiiies, phus ierest therean, whether naw
audsting or subsaquently creatad, Obligor hetaby grants i Obligee » security interest under by Unlform Commarcial Coda corstiuiig & firet lers on the Praject deseribed morw Fully on Exhidl
A, Inchucing vy and 2 addibionsl collatersl listed an sy ather Exhibit A, The security interest establishved by this sirction inciudes net ahiy all siditions, staackients, reyais snd replicements
wmrwﬂommmmrﬁmmwmmmumuuumrmmmswmmwdmmmummmmmnmuuumm
nterast re under,




Vi, Arsigtimny . .
“aidion 2,08 Avigneneiil by Dufiges; AY SF ObiNgen's sighis, Vit arit/or nlins) By wd 1o Al Contract may ba sadlgnd i reastiyried b whoky o ki par Lo one o mors assigness of 1b-
-assigneed by Chiliee at Sny Hime without the corsent of Gbilgor, Mo sodh nxsigrament shalf be efeciive as against Qhrlgeit urtil the asshgnor shall hive Aled with Cbilger writtan notice of
awsigoment idertilying the iaigae, Dbligar shall pey B Cortract Payments dus hareuntier relating to such Project 1 or at the dirgction of Oliyes or the besgnre rmad! i the netles of
assignament, Obligor shall bep 2 complets and accurale recond of Wi such bsigmants, + . : :
T ] Vo of Qblkgor's right, ik Sl ierext under this Coasract 4md 1y tha Project may ba aisignad by Gbikgor unhiss Olfigee spproves of sich assignmant
" I weiking before vich aésgnment aceirs and only aftier Oblior Mt iztaktr Ak DA from hatienlly recopnized tounsel stating that sich assigriment will /ot feopardite tha bk axart
o sk of the shigation; ce ! ‘ L
e M v ot Frofe - L .
S v hialt kewp the Propict I good répsk mnd-workiing order, mnd a5 reguired by manufaciurer’s sl warranty specificrtions. f Projecs comsists of copers, Obligor &
- Dwunivad (o eSO & oplet TnaanInca/setvice dgresiment, ObHpee shalf have nis SHIEKIoN 1o lespec, est, sarvice, maliain, repale of ke Improvements e sddivions 16 the Froject
* Undlet dny circamstancuy. Dlkgor witl he Bebla for sl demage t6 L Project, other than nermg) wear and teas, coused by Colfget, ity emplayess o I aqents, Otigor shiall pay for and abialn
ol pitroils, Moasises and Ty relbed i the owneizhip, Installation, epteation, postession, storage of Use of the Project, ¥ the Projectinchisties any ttted vehicejs), then Dbdgor is retpandile
for oblaining. duch imis) insem the State and alv for enrig thit ObNitee ks-isted 1 Firit Upnholder on it of the Utia(s), Otiigor shall not e the Mroject to M, tonvey or Inmiport
.~ rarardoirs wirsts i calined Jo Al Aatoines Comabrvation ard Recoweiy AL, 42 150, E963 a1, seq. OBURST Ktrwes it Dbl of is Adsignes mhay Bxnciie sny addition! docurmeds includling
* Bewncinig svatiemenis, atidavits, noticés; andt shmiler iathurmans, far shd oo et of (bligot which Giltave daemy hacessery of apwgrlpte to protect tibilpea’s Intorest n bhe Projict and b
s Coitract, Clbligor ihial aliow Ubligre to exeminv ard inspica the Project at o) reaionable tines, .
Tk SRR o ) . .
, The Joltwing avents shal constiinte s “Event of Datauit® under this Cantratt:

IE .’:(bl. Faituce by GWigor iy sy wmy Contact Raymnt eted on EXhibi o Tor Fiteen (15 davs after such payment ik due aceortiig (o the Payrerd Dals isved on t;hwm .

bl Falure.to gy anty othwir paymant required te'be pakd wither 1his Contract 31 the thne specifion hereln nd  continution of said faliure tor s period of Rfteen 115] days aler writlun

7 ke By Obliye thak such Bayrent must be e, H Otitigrse cantinies 1o Talte sy any paynent altar xuch gatid, them Obllgan may, but wil nat e obiigated t, make Huch papmerts

. and chanke Otiigee for sl costd Inkurred s Interest 21 b Ighisy bivwtu rite, S

&) meoﬂi;’arm'mwnﬂmwm,mqam.mulan.mﬁcardxt\fumfmmmfonmodmhlmfaﬂdmannmnmmwﬁiumh
© T s piven o Obligar by Gbligen, nless Obligen agtens i wiiting 1 an'eitansian of . Dhliges Wil A0t Unesasonably withhutd s tansent (6 W exterision of thue  Comettive

am'ulmwmm.‘smmnmmmamwmmctmmmwmummmmmm.

fdh Anystatement, matarial oméstion, representation or warratity iade by Dbligor in er pharsuant 1 Unls Contract which prirves b b false, Incorres) e sleading on the date when madk

. mmaommmm.m_mwwmmwmugmurmummmwcunim

. 18) - Any provsion.of hieomtrach whiek ceases {6 bie valld for whatever reavim and I koss of such provalon w Aty hdversely ittt the dghts ot sexurity of ObRgee,

A Snciplan srovded brsaction 403 doove, Obligor armits b writhg It Inablity 0 pay Hy cbligatians.

" W Chilgorsdelaus b one’or more af it othar pbllgations, ) . . . - . .
W ._morm-mls.mligumlﬁdewnmmm,mmmmmgwmummum»mmumlnmaMmeqmamm

[ bkiee, conurvatin, tistodin, o (igikdatse oF dlipor, of a8 or substantelly silof 1ty assets; of 3 patition for relief 1 Sed by Obliger undar federsl bankruptey, Insobvency ot $rilad
HRE .ﬁm:whmm.obwmd;bMW“MMEWWMQM;' e ) i
.. aklon § 3. oty Opyd :mm'qmmmafmmp.-mwmmmmrw.mmmmngwmamtmmww
- umaw»mwuﬂdsmuvhimmrm&mmrmmm«mmmwuwmmmnmnommwwmmm Budge! Your to
Ui Ewiteise ObNgwe's gty ok st farth In the Base Leatk, . o ‘ .
{t]  Wihar without WMW,Dh!«-mttqulmﬁhﬂwrnWrbmwmwwnImenuwkmﬂmm)eamwwwumicmwm:
. ,mm;wm_ammmmmumm:xsmmhmummnm«m,uomner delivitt the souiprient Ukl ks 2 part of the Project
“ank oy ackiinand coltaptal; Dbligee oy entir the pramrises Whete such equigment and any addiiional cotaterstare located and take pessREion of wach equipment and ackitional
silfatersl -and chapy Dbilfor far cost inawmed, Mexwithatanding that Obigse hag taken postenlan of such squiptent snd sy additions! collatersl, Obligor shatl 1t be obiipatied to
-+ pay he rumiaining Contract Pments Sue up At the e of vt sument Driginal Tem o Ranewal Tarm, Chigor wil ba able for any damage to the squipment and sy additkona}
T dultabiral aiid by Obkligtr LIS imployiet B agenls, - ' g . :
D Obbigee sy okt Whiaver ction it faw or In sty that may appear nacessary or desirabie Lo anfirce i Hightd, Qbliger: shall by responsibie 10 Obiigre for all cosls rcurrad by Oriiges
ok e gaforoamiing of s sighis.urioér this Contreh Incding, but wot Kmited 10, repionalile Miomey fees: -
 Setion .08 Mo Ramedy Eishaive, o remeoy harein Confermed upon of reseived to Gbikges s ended Lo bie erchusivs and every such remedy shaf b cumwaative s shall be i dddition to
" Wveey 6thef femady hven antier this Conract momw s ureatin sxiting t daw of 3 ity Ny delay o ovhlichost te esercise any right or pewsy accruing upen sy delault shat ks any such
*righet or Shall e construsd 15 be & walver herect. - . .

eNoIOOL Extabsinweri of Vendor Pavlile Act Which |6 o of sfter the date tat the DbNgor mvecuten this Comract, Bhiigee
- et 10 (i) ke avpltable to Cisbr an amesint sufficient ta pay the 10t Purchase Prios for the.Projisct by astablishing » separate, pon-Interést baring steount [t *Vendst Payable
. ACLOANR"); bs agentiet Dbiior's sccount, with a fisanctit insifvtion it Obligws salects that is acteptable o Ohiigar frluding Obiigee or sy of s sffiiates) and {4 10 duposit an pmncuny
7 wewd o such Porchiase Price a5 cabiectud-on Exhibit & in 1he Yendor Payatle Keeoum, Qbiigor maraby further Aprees to make e rapresentations, warrnthes and covenany relating (o the
"Viendde Rayable Account 33 st forth in Bxibic € sttached hiersto; ‘Upim ONigor's dévery to Chliges of 3 Buymene Reguest and Projert Auceptance Foraa ix tha form set forh b Bxhitbh £
" acthehied hreis, WMWmewM'thmPammmmm'mwmwmm Plrchase Piive, of 3 pattion thareof, for rach kem of Promet at
Rt detvared \o'Obligor, The Paymaitt Aacduest aid Projert Atchatancs Form must e signed by an authonyed Individuad scting o beta of Obligor. The autharized Mdividual or (nehidhals
designatil by the Qg must st thie Sigratuce Caicet wisich will b kiptin the posetsion of the Obfigne,
- 41K, it Lo e disbusrsesvent of s Ronds from tha Vendor Payrhie Acgunt, the Dbligor muai either (1) doposit 3 the down paymiens funds that the Obligar has
comurritied towards tha purchass of ihe Project into the Vendor Payabie Account of (2) Obitfor fmus! Frovide weition verilcatkn ko Lhe Satiafaction of th Obigre that 2l the down paymient
it QbHEDt has committed lowards the purchase of the mmmmmnmmmmmmmmmmrmmmmmmmmmmm
1" Prijecy Accaptante Form, For puposey o thls Section, thi devwn payrhesit fands comniciec) sowands the Project from the Obllgor are the davn payment funds that were repriseried 1o the
* Obiigen arihe-time-Unis trassertion was submitsed tor M;um;r# by the Obliger to the Ctilgey. ‘ : - '
iction 10.05 Disbursemariugon Nor-Adatooriation or Default’ a1 avent of nimapgroptiation or difauit occues priar 1 The Partial Prepayment Date, the dmourt {hen o depatitin the
M!WMM&WRM%MWW“M\;MM&MM L al )
: . B Ay Sitrpliag Amciunt the o deprilt In the Vendor Raypsls Account on the #a Frepayment Date thalt be spptied to oy on such Pactlsl Srepayment Date &
o A lnke BRcrcustinh of Contrazt fyvmenty, Upan peyiment of a pertion of the Pirchase Oplon Frice a5 provided In Section 16,04 sbove, wazh Contract Paymant therkalter shall be
1 Piced by s ot Cikculaied by Obgae bt Ugon & Haction the Aumierator of which {1 tha Surplis Amount and the denominator of which s the Purchase Dption Price on sikch Fartial
Prepayraant Date. WIhin15 days witer suth Fartial Brepiyment Date, Okfigae shall provics % Ubilgnt & yevised Exibit B 1o this Contract, which sl take hrio 3ccount sch payment of 2
pertion of the Merchasa Option Pie theresfier'sud shail ba and biecoma thereatter Exivikt B 1o this Cantrect, Notwithstanding any oliar provision of this Sestion 10, this Contracs shal rematn
i Foll fnice arid sffect with repect 1o alt of the patiion of e Projecy acrapimd by Obior s provided [ this Contract, wed the portan of the principsl component o Lomract Pyiaris
‘ _mmn-m!‘mv;mmwmwwmmﬂq!mmlnmmmwmmxermdmismmmmmmmbmmmh
+ . SWall b bining and conclusie wpon Qblges and Obligar : . '

o et

Section 11.0] Noticyy, A nmkn.:im-pn slficient mn‘tﬁiwihmmmnﬁméﬁwnﬂummwr tered tiall, pottage plasaid, to (he pEAiEs at thals reipedie places
. .yw;mmwhmqmmm%memmmm o poitige ¢ o M
;'A‘-‘WWMMMhMtMNWthmwh»ﬂmsmthmluruwh:MwMMnmwmn
WMW&%&MIWWHEJWWW!M Theratter, 1his Comtrait shakl inure 1o the bunefit of and thall 1o binsing upon Obfges g Gbilger snd thelr

- Jen .00 Sevirablity, Irvthe comt pny provisicn of vhis Comract skt be hald invakd ar-unenforcsable by sny sourt of sompeient Jerisdiction, such holiing shall not ktvalidate or rapder
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Ay s, Ageiside, Chianaes or Madificatiane, This Contract may b amandd, added 10, chamged br modfied by written agreament duly exscited by Obigee dnd Obkyor.

Furthertéors, O feserdas the right to dicsttly charge ar srmrtie Wrio e rematiing baisnce cire. troa Cifgor, 3 ieasinable Tew, t by derermined &1 that Ume, a5 cimeensstion Lo

Obliges for the additiardl sdministrative sxpence resulting fromy sich amendmeat, addanda, change of ratification Mqlested by Qbigar,

Segtion 11.0% Kapoution B Coumtergry, This Camirait may be sinrltanecisly enecuted in severs] countarmarts, wich o which it e oo urighial s 3i of which shall constitinte b sne sod
§ Captior ;. Thet tationis ot headings i, this Contratt o not define, Imit or dasériba tha stope ar intert.of sy provitions of sections o this Contret,

N [any

aptrict, This Gontract can e vilized a5 3 Master Coitract, This meant that (ke Oldigen wnd the Dbligor may aires to the nancing &f additanal Project under this

" oALaEl BU somii poinit b thd fitore by waacuting ook of more Addiviensl: Schadubes 1o Exiblc A and Exdvbi B, a3 welt sy other wEhibis or discments thal may b teduked by Obliger.
- Additioral Schedults wil e conseouttvely numberid sn wath.of the exhibits wiich mike U thy Addkenal Schaddisie end Wl the (erms ard tondiions of the Cantract shall govern yth

Additional Schadisle, . ©

' Cairact ufong with the Brse Leagn consiitiitas the enting weiting et Obliges and Qbligor, Ne wiver, consent, mogification of change of termis of this

 +Combrack sl bind elthar ety Uniess i writing and shend by both parties. and then such walvar, conrent, moddication or changs shil e effective only b the spsecic Instance an for i

#pecifi purpasa-givern; There e no understandings, sgresrmmis, reprasentations, cinditions, ok warianites, express or lmplind, which ar ot spweifies harein regarding this Contract, the

. ‘Project of any-addttionsl colrtzral, Ninced herwunder, Ay terms and congitiens of sy purchase srdir or other s umins sbmitied by OliKgar In connection with tis Conract whith are

" Il 1 or oSt sl the torrms dnd coridRbns af this Comrast whl not be indiy on-Obigen and Wil not pply 1. INs Conteael,
", "Olibgpen 30 OhiMgoe hbve Eiusud U Contract E be eistuted b Wil wames by thelr duly sithorired feammsentatives istad betow,

o Town of Covqpt,fv, ﬂhodé Island - : AH American lovastment Group, LLC




EXHET A
: ‘ S DESCRIPTION OF PRONCT
* REt Govermient Obligation Cintract tatad ss of May 1, 2017, batwean All Amarican investment Group, LLC {Obligee] und Town of Coventry,

" - hode tand (obliger)

"'-Belo_w is a detailed deseriptian of all the RRems of the Project incliuding quantity, model nufnber and serfal numbar whare applicable:

Town Hall Annex 'Bulldinl loeated at.1675 Flat River Road, Cwemry,. Rhode (sland 02816 used as Substitute Collateral for Water and Sewer
Impiovements ‘ ' o o '

Pursvart to Secﬂéﬁ-s.'oz, Chligor gm_{ts_-to Obliges a firit security intarest, properly recorded and parfected pﬁrmnt to the Uniform Comtmersiat
- Cade In ali furmishings, furniture, and gedtera) intangibles now owned, to be acquired with Contract proteeds Including all replacaments, substitutions,
and additions tharato, in connaztion with the Projest described ditectly above.

As referenced inthe CBnirqct, Obligee and Obligor have enteced into 8 Base Lissa dated as of May 1, 2017 under which Obligor granted 1o Obliges
an Imarestin the reai property Upon which the Project sits according to the terms and conditions thersin,

. Physical Address of Project after Dafivery {  _1675 Fit Aiver Roid, Coventry, Bhode Istand 02825



Legal Description

Address: 1675 Flat River Road, Coventry, Rhode Island 02816
Parcet 1D; 0059-013.000
PARCEL ONE

Beginning at a granite bound set in the northeasterly line of Flat River Road at the southeasterly
comer of the parcel belng conveyed, which point is the southwesterly corner of land now or
formerly of Contad Carlson an wife Edith Carlson; thence running northwesterly bounded
southwesterly by Flat River Road one hundred sixty-seven and 27/100 (167.27) feet to a point;
thenoe turning an Interfor angle of 183° 25° 58" and continuing northwesterly, bounded
southwestetly by Flat River Road, two hundred eighty-five and 14/100 (285.14) feet o a granite
bound, which granile bound is located at the southwesterly corner of the parcel being conveyed
and js fifty (50) feet southwestarly of the southeasieily comer of land of James J. [uliano et ux as
measured along the northeasterly line of Flat River Road: thence turning an interior angle of 83°
53’ 04” und running northeasterly bounded northwesterly by parcel number 2 one hundred seven
and 13/100 (107.13) feet to & point; thence tuming an interior angle of 198% 33' 02" and running
northeasterly bounded northwesterty by parcel number 2 six hundred sighty-two and 78/100
(682,78) feet to a point; thence turning an interior angle of 188" 00’ 00” and running rortherly
bounded westerly by parcel number 2 one hundted forty and 51/100 (140.51) feet to a point;
thence tuming an interior angle of 173° (9° 48” and running northerly bounded westerly by
parcel number 2 one hundred four and 55/100 (104.55) feet to a point; the last four courses
which are bounded on parcel number 2 e parallel with the fifty (50) feet distant from said
[uliano land; thence turning an interior angle of 171° 30’ 00” and running northeasterly bounded
niorthwesterly by parcel number 2 three hundred ninety-eight and 97/100 (398.97) feet to
granite bound; said granite bound being located ai the ttorthwesterly corner of the parcel being
conveyed; thence turning an interior angle of 94° 38> 07* and running southwesterly bounded
northeasicrly by other land of Frederick J, Walker four hundred forty-seven and 73/100 (447.73)
feet to a granite bound at the northeasterly6 corner of the parcel being conveyed; thence turning
an interior angle of 90° and running southwesterly bounded southeasterly by other land of
Frederick J. Walker in part and in part by land of Conrad and Edith Carlson a distance of fifieen
hundred eleven and 43/100 (1511.43) feet to the granite bound located at Flat River Road at the
point and place of beginning, the last described line forming an interior angle of 76° 50° 01 with
the first described line, Said parcel sontains fifteen (15.00) acres of land.



PARCEL TWO

Beginning at a granite bound set in the northeasterly line of Flat River Road af the soufheasterly
corner of the parcel being conveyed, which point is the southwesterly corner of parcel number 1
described above and which point i located fifty (50) feet southeasterly of the southeasterly
corner of land of James J. Tuliano and wite as measured alone the northeasterly line of Flat River
Road; thence from said granite bound at the point of beginning running northeasterly on a course
which forms un exterior angle of 83% 53’ 04" with the northeastetly line of Flat River Road one
hundred seven and 13/100 (107.13) feet to a point bounded southeasterly by parcel number 1;
thence turning an exterior angle of 198° 33° 02" and running northeasterty bounded southeasterly
by said parcel number | six hurkired eighty-two and 78/100 (682.78) feet to a point thence
turning an exterior angle of 188° 00’ 00" and running northetly bounded eastetly by parcel
number 1 one hundred Forty and 51/100 (141,51) feet {0 a point; thence turning an exterior angle
of 173% 09 48" and running northerly bounded sastorly by parcel number 1 one hundred four
and 55/100 (104,55) feet to a point; the last four courses are parallel to and fifty (50) feet distant
from land of said James J, Iuliano et ux; thence turning an extsrior angle of 171° 30° 00" and
running northeasterly bounded sowtheasterly by parcel number | three hundred ninety-eight and
97/100 (398.97) feet to a granite bound; thence urning an Interior angle of 85°21* 53" and
running in a general northwesterly direction bounded northeaster]y by other land of Fredetick J,
Walker fifty (S0) feet to 4 point; thence turning in intetior angle of 947 38" 07 and running
southwesterly bounded northwesterly by other tand of Fredetick J. Walker on a tine fifty (50)
fect northwesterly from and parallel with parce! number 1 three hundred ninety-eight and 97/100
(398,97) feet to & point which is the northeasterly corner of land of James J. Iuliano et us; thence
turping an interior angle of 171* 30° 00” and running in a general southerly direction bounded
westerly by said fuliano land one hundred fout and 55/300 (140,55) feet to a point; thence
iwening an interior angle of 173° 09° 48" and running in a general southerly divection bounded
westerfy by said Tuliano land one hundred forty and 51/100 (140.51) feet 1o a point; thence
turning an interior angle of 188° 00" 00” and runuting {n o general southwesterly direction
bounded northwesterly by said [uliano land six hundred eighty two and 78/100 (682,78) feet to a
point; thence turning an interior angle of 198933* 02" and continuing in & general southwesterly
direction bounded northwesierly by said Iuliano land one hundred seven and 13/100 (107,13)
feet to a point in the northeasterly line of Flat River Road; thence turning and running in a
general southeasterly divection alone the northeasterly line of Flat River Road fifly (50) feet to
the granite bound at the point or place of beginning.

Subjeot to that certain Right of Way over said parcel number 2 which is a fifty (50) foot wide
strip, which is to be used for a roadway or highway, for all purposes for which highways are
customarily used as set forth In Book 71 af page 362.

Plat 39 Lot 13



EXHIBT B
PAYMENT SCHEDULE

Schedule (D1}

- RE: Government Obligation Contraet duted as of Mtv 1, 2017, between Al American Investment Group, LLE (Obligee] and Town of Coventry,

_Rhode'lshnd (obligor) -

Mt;'

Na, .

Date of First Payment: " May 15,2018
Ociginal Balanes: - $750,000.00

Total Number of Payments: Ten (10)

Numbar-5! Piyments Per Year One (1)

Due Contract  AppBedto  Appiled to
i 0_1\6 frayment” Interest Princlpul

*Purchase
Option Price

Boemwowmoe winae

1SMay-18  $91,50407 $28,42499 553,079.08
-15-May1s 59150407 $26,034.30 $65,456,77

15May-20  $91,504.07 $23,552.99 $67,951,08

“15-May-21  $PL304.07 82057785 . §70,526.42
. 15-May-22 . $YL504.07  $18,30470 473,198,87
J5-May-23° $01,504.07 $15530.44 $75,973.63
L I5May-24  $91,504.07  $12,85004  $78,853.08

15:May-25  $91,504.07 © $9,66251  $81,841.56
18.May26  $91,504.07  $5,560.72  $84,943,38

| MSMap27  BaLS0407  $3,30136  Sasean

$704,193.82
$635,583,19
$864,741,93
449,507,672
$416,075.89
$338,007.93
§257,585.42
$174,455.45
$88,622.9%
50,00



EXHIBIT C
X © ACCEPTANCE OF OBLIGATION ‘
. TOCOMMENCE CONTRACT PAYMENTS UUNDIER EXHIBIT 8

. WEr Goveriment-ObRgation Contract dated as of May L, 2017, ketween All Amerizan Investmant Groun, LLC (Obliges) and Town of Covantey,

277 Rhode istaind fobiigor)

~'h the undersigned, heraby cartify that | ama duty qualiied rapresentative of-Obligor and that § have baen given the authority by the governing body
.- &f Qbligor to sign this Acceptante of Obligation to commence Contsatt Payments with respect to the above referenced Contract, | heraby certify
Cghete. o 0 '

1. "The Project described an Exhibit A has not been complated and Is not avatiabile for uss as of the Commencement date of this Contract,

2. “Obligor acknowledges. that Obliges has sgreed to deposit Intc a-Vendor Payabls Accotnt an amount sufficlent to pay the total purchase price
- (the "Purchase Priee”} for the Praject so identified in sueh Exhlbit A ‘

3, "The principal amount of the Contract Payments in the Exhibit B sccucately refiects the Pusehase Price; :

4. - Ubligoragrees.to execute a Payment Request and Project Acceptance Form authorizing payment of the Purchase Price, or o portion thareof, for
- esch withdrawal of funds from the Vendor Payable Account, _ T

" Notwithstanding that the Project has ot been delivered to or uccepted by Obilgor on the date of execution of the Contract, Obligor hereby warrants
that: - : ' TR

0] Obﬂjcot's‘obﬂgatiah to r.bfri_mnge Contract P&vinmu-ja: sat forth in Exhibit B'is absoluke and unconditianal as of the Commencemant Date and
T on each date set forth.In Exhibit 8 thersafter, subjact to the terms and. conditions of the Contract;

. b} immediately upon completicn of the Project, Obligor wil notify Obligse of Obligor’s final acceptance of the Project by telivering to Obiigee the

- “Priyirent Ritquest nd Project Acceptance Form” [ the farm set forth in Exhiliit F attechad to the Contract;
{c): in tha ivent fhit any Surpius Amount Is an deposit In the Vendor Payable Accaunt when an syent of non-approgriation or defautt under the




Sth 0
EXHBIT O
DBUGOR RESOLUTION

RE: Gevernmaent Obligation Contract dated as of May L, 2017, batwasn All Amerkcas fnvestmunt Group, LLC (Obkgea) ard Town of Coventry,
Rhode Iskand {Obigor)

Al 3 dufy called meeting of the Governing Body of the Obigar (a5 defined in the Contract) held on /Qﬂh‘/ /d; "Zﬁ/7thﬂouowin:
resalution was introduced and edopled: ! 4

BE IT RESOLVED by the Governing Body of Obligor as follows:

5

2.

3

Oetarminatizn af Need, The Govarming Body of ObRgor Has determined thit a trus and very real need exists for the acquisiiion of the Projest
described on Exhibit A of the Government Obligation Contract dated a5 of May 1, 2017, betwiren Town of Coventry, Rhode lshnd (Obligor) und
Al Amarican investment Group, LLC {Obliges).

Approval and Authorization. The Governing Body of Dbligor has determined that the Comtract, subrstantially in the form prasented to this

meeting, is in the best Interests of the Obligor for the acqulsition of such Project, and the Goverring Body hereby approves the entering into of

the Contract and the Base Lease by the Obiigor aped hereby designates and autharizes the following persoris) to sxecute and deliver the Coniract

ancl the Rase Leasa on Obligor's bahalf with 5 changes thaghto as guch person(s) deem(s) appropriate, and ariy rmlatwd documments, including
pihe ot . o contemplated by the Contract.

Adoption of Ressiition, The signatures belaw from the designated individuals from the Governing Body of the Oh¥gor evidence the adaption
by the Gaverning Bady of this Resolution,




A CERTIFIED TRUE COPY

ATTEST: Mﬁ C}"”V"

Town Clegk U
L ey zs,ﬁ 07 TOWN OF COVENTRY
T : - RESOLUTION
o e T OF THE TOWN COUNCIL

o NO. _ 34.17-4849

A RESOLUTION OF THE TOWN COUNCIL AUTHORIZING THE FUNDING OF A SEWER LINE ON
THE SOUTHERN PORTION OF ARNOLD ROAD AND FUNDING FOR THE DEFICIT ON THE FLAT
RIVER ROAD/INDUSTRIAL DRIVE SEWER PROJECT

WHEREAS, the Town of Coventry desires to Instali sewers in the Briar Point area of Coventry
and fund the deficit on the Flat River Road/Industrial Drive sewer project; and

WHEREAS, the installation of sewers in Briar Point is identified as a priofity in the Coventry
Wastewater Facilities Plan; and

WHEREAS, a sewer line must be installed on Arnold Road south of the Arnold Road Causeway
to accept the Briar Point area sewer flow; and

WHEREAS, the Arnold Road sewer line will remain “dry” until the Briar Point area Is sewered;
and

WHEREAS, the Rhode island Infrastructure Bank won't commit funding to the “dry line”
project; and

WHEREAS, the Town needs to seek out alternative funding sources to complete the project;
and

WHEREAS, the Town has recelved a favorable loan rate from the All-American Investment
Group, LLC; and

WHEREAS, the Town has an established business relationship with the All-American Investment
Group, LLC

BE IT RESOLVED, the Coventry Town Council hereby authorizes the Town Manager to enter into
an agreement with the All-Ametrican Investment Group, LLC to fund the installation of a sewer

~ line on the southern portion of Arnold Road and to fund the deficit on the Flat River
Road/Industrial Drive sewer project.



“4
v

. PASSE0.AND ADDPTED this 10th day of Aprll, 2017,

Coun/l President, Glenford hibley

ATTEST: C//u(/ﬁak( 4 QL""" ¢

Town Clerk </

k



ENHIBIT E
oma's CERTIF)CATB

L '_md. s )

s = .' thn tmdarsiznad herebv wﬂfy mn faom a-duly quaured repmematm of Obligor and that | have been givan the authority by the governing bady
oL of Obllcur ta s&m this Ofﬂeer's Certificate with re#pgd to the above-referanced Contract, | hereby certify that:

A Ohulnrmsappmpriated andjnr t:kun athertawful actions necassary to provide moneys sufficlent to pay ali Contract Payments required 3 be

© pald under the Contract during the turrant Budget Year of Obdigor, snd sw:h ioneys will be applled in payment of sl Contract Payments due
. end paysble during such current Budget Yeaf. . .
.~ 'Obligor has obiteined insurapce coversge as réguired under the cuntmt from an Insurar qualified to do blsiness in the State,
" No svehit or candition that canstituees or would constitute an Evint of Default exists o5 of the date hereof,
“The w\m‘nim body: of Obligor Ras approved the autl;urizntiun, emulhn and defivery of this Contrat on Its behalf by the suthorized
- . epresentaive of Ohilgor who signed the Gontract,

; mm list thc Source ormnds (Furu{ ttem iu audget) fur the Commt Flyments that come due under Exhibit 8 of this Contract,

- swemffunds Mm G(LUJ

Ty srgnms;bebw. Obﬂaof hmbyauthoﬂm the Ganml Fum! af tlm Ohiigur at a backup source of funds from which the Contract Payments tan be

made‘




ERHIBIT &
: * SIGNATURE CARD
-RE Gmmmem Ubllﬂtlon contrm lhml us of May 1, 2047, htwean All American nvestment Group, LLG [Obliges) and Town of Covantry,

' _“_amerssmdcmw

L The bel:m :ignamres wil be uud Ior purposes of veritying the stmutun an - Pavment Request and Pto}e:t Acceptance Form prior ta making
" payments fraim the Project: Acquisition Fund or Vender Payable Accounl, By signing halow, the undersigned represents and watrsnts that s/he has
recemd 4l uppropriate authority from Town of Covenw, Rhade |stand,




Schedyle (015 02)
EXHIBIT H
OBLIGOR ACKNOWLEDGEMENT

" RE Gcmrnmm Obiigation Contract dated as of Mav i, 2017. batween AN American Investment Group, LLC [Obligee) and Town of Coventry,
ol Rhodo lslaynl {Oblwi . N

. awor he(awmnowdedgeéshat it has érdmd-w causad to be ordered the equigrment that is the subject of the sbove-mentioned Contract.
Please complete the bdnw Infoemation, attach amtlier pags if necessary
" Vendor Name: - W\ iﬁ((’“d.ﬂe oS

o F.quipmnt. *_‘Qemér ﬂanﬁ*f%mbm - i‘)rnold Rd.
‘. Coswf!qdpment' ' GF750 rmn ‘

_ Vaﬁdoﬁﬂéme:_ Mié@”anéms
= Eguiprnt: Y-

Cost of quipﬁap?: _—f_’jﬁ@ o0

-‘:;'-"Vari&nflnimw- _
_‘:‘-f':lf.quipmm: . oot
costofsquimhmt.‘ P

at Riwer Kool

Vendor Name:
 Equipment: -
Cost of Equipment:

. Vendor Name:
.+ Equipmpnt: , . . )
. Castof fauipment: | : .

Qbligor wil insmediately notify Oblige if any of the Information fisted abuve is changed.



‘ Sthedule (03)
EXHIBIT)
BANK QUALIFIED CERTIFICATE

.. RE: Govemment ,leluthﬁ-(:mmzt dnied a8 nfl\m 1, 2017, batween Al Amarican invastment Group, LLC (Obilgae) and Town of Coventry,
Rhode Istand (Obliged} - -~ - <. - o -

N thrus, omluochﬂébvkéﬁfenm ihidtitisa “Bank Quatified” llsué_r for the calendar yitar i which this Contract Is executed by making the folowing
- designations: with fespect ty Sectian 265 of the intemal Revenue Code,. (A *Bank Qualifind Issuer* is an Hsuer that (ssues less than ten million

' ';:(sm,qoo.upo)_mm-ac tax-exempt obligations during the calendar year).

S,

Now; theretar, Obligor heréty deslgnatis this Contract as folows:

Dasigrietion ax Quakifed Tas-Exernt Ohligation. Pursusnt to Section 265(5}(3)BRI) of the Intemat Reventa Cods of 1986 ks amended {the

© " "Code¥), the Obligar heraby specifically designates the Contract as 2 "qualified tax-exampt obligation” for purpases of Section 265(b)3) of the

. Gode.’In complisnce. with Section 265(b}{3)(D} of the Code, the Obligor heraby represents-that the Obligor will not designate more than

.Z"

o _ﬁlb,oou,ﬂo(jjo‘fobﬁnth@ Issued by the Obligor i the calendar year duririg which the Contract is executed and delivered as such qualified tax-

oxgimpt nﬁi_ntl_pm".

fssuance umltitim In uamplianmé :u'\rith.,the requiremants of Section 265(b){3}{C) of the Code, the Oblgor heraby rapresents that the Obligor

“{inchuding all subocdinste entitiés of the Obligar within the meaning of Section 265{)(3)(E) of the Code) reasanably antitipates not to lssue in
«the catandar.yeat during which the Contract is executed and delvered, obligations bearing interest sxempt from federal income taxation under
" Section 103 of the Code (other than “pivate activity bonds* a5 defined in Section 141 of the Code) In an amount greater than $10,000,000,




_ Schedle (018 02) |
ENVIRONMENTAL ASS!SSMINT REPORT

R Gmm&mbﬂiptbn Contract’ dn-d as of Mw 1, 2017, batwesn All Amarican tnvestment Groug, LLC {Obbgas) and Town of Caventry,
_':;M tsland [ohllprl T

) .o&m;‘»‘mn_ofs’im,
Addrass: 1675 FLAT RIVER ROAD

_COVENTRY, RT 02816 "

:Question ' - L U Owner Notes

13, hhmﬂyunﬂf&ranlnﬂuﬂﬂﬂm? - - o -EIXI:]- ‘
‘ . : Yes No Unk.
. »;b‘m‘nv ud]qinhse;mpm usad !or'an industrial _u_sez C 1 Q 'D
L _ o 1 Yes Unk
Y nidvauabservuvldenu urdwquhweanwrhr D:!&U
. kiowledge thit the property has been usedfaran ‘ ' Wik

e Industria s b the past?

?.iﬁ.wquMMn:ewdomhmanvpﬁor ' TTEX S

knowlédge: that aty adjoining property has been used for | Ye Unk
. ':'m industrhwn i the past? '
'.-aa.lithepmpertvusedasagmﬂmsfaﬂun mator repakc . mki a--

facility, corriercial printing fatlity, dry cleanars, photo . "1 Yés No Unk
developing isbaratary; junkyard or andfil, or as & wasts .
traatmant, storage, disposal, processing, or recyching:
fndﬁtv {if applicable, identify wmh)? .
by
3b, i any adjohing propmv used as uasoﬂﬂe stlllon, Y
motor repai facikty, commersial printing facility, dry . Yes No Uk
cleaness, photo ﬁwelopmg iaboratery, junkyard o
lendfil, or as & weste trestmient, storage, disposal, -
prucessm,ur rai:vcitng facility (if apwmbln,idmifv wm:h)? :

LY

& B yau betrvs evidersds o g0 you Tave any prioe . % ]
o knawhidge thut the progerty has beeni used asa gusoline : 4 No Unk
o _.‘statlon rmtorrepalrm z conwemialpmmg faciliry,

or'ay 2 wcmuutmmt, suuun disposal, pmcmlns, or
B recydlng h:ility (H' Ipplicah!e, ldpntlfv whlth}?

4b, Dldwnobum wldanctordawu have any prior ' il
 knowledge that thudjﬁnlnlmnﬂvhubem usedpsa ' Yed Nd Unk
- - gasoline station, motor repair-faciity, comimmarciat printing
. ~fadility, dry cleaners, photo develaping laBoratory, junkyerd
1T oejandfil, or as a waste treatmant, storage, disposal,
.'pmtwihl, or Mwéling fadhtv (¥ appicable, Id-ntifv which)?




Questlan om}ar - Notes
&g, Are there currently any demaged o discarded sutomotive fnp Y=
“or industrial batterles; pesticides, paints, of other chemicals Y No Unk
in individual containers of 8 gal, (19-t) In volwrie g¢ 0 .
T gl 1900 i the Wte, stored on or usod at the
: prom orat the fadlfw? . _ :
i ';Sh. bidmmmvawidemzordwouhmwpﬂor o). =)
"+ knowledge that thare have besn previousty any damaged . Yes Unk
_ or discarded attdmotive or indusirial batieries, pasticides, .
| paints or othver themicals iri Individua) contalners of 5 gal,
(1810 volume or Sofai 11901 I the aggragate, stored .
onor uged at the pmpcrtv or at the fwnny?
e . o
S ﬁa. Are yece cutrently w Industrial drums {tynically 55 gal) Wl u]
. Yad NO unk

- '(208.L} or sacks-of nhemtcalsjomed on théprupeﬂy ot at
mafaclﬂty?

"B lm?ouahum evidence of. dn You hm #ny- prlor kmw!eﬂee

that there have been any industrial droms: {typleally 55 gail)

(208} orm:ks efchmlcalsiocmd on'the prmrty of at the
facllity?” * ~ . : K

‘Eexuuw

7& bid you utmrvuvidam -oF dnvnu Have any firipy knowladgu
Ahat £l dirt has besn bmsht cmtn ma ﬁi'arimy that origlnated

' frm uoatamlnmdsiu?

C b, Ouywnbwvtwqu&mdovmhmmmmmdy;e
) ,mmmnmmmmmmmmwfhmsofm

B unknown orgh?.

B, Amthm arently any plts, ponds, ot Immns Iamd onthe

S ‘pmperty In connection with.waste trestment ar waste disposal?

R 'abwwunhummdmmmaoywhmammmm
- phat thaté fiavd haian previously, any pits, pands, of luams locatad

oon the prnpmy i oomeeﬂun wath mm treatnmit nr wista diwnsal'l'

G

9@. Is th mnuv any mlned ol on the pmftw

FADUM

o ;:sb, Dldyouomm midcncedt dn you hwemaﬁorknowiedgn
v ‘thn H\éﬂs ‘has buu prevlw:lv anvstllned soll i themuperty?

Yas Nhﬂk

" "0a. Arn thmr cucrantly any ra;imred or unrqxlmrcd mnge hnks _ .

i)
s (ahovaurunder-smmd} lotated on the praperm Yus . NO _
1Gh. Bid you ohserve Mdeuca o g, you. have unv pﬂor knawtedge ‘EI [w] 51‘}07’7 L )Bﬂ" - 71
thet there have been previcusly, any registered o unrexistmd stomae Yas Na uUnk Ofd Qj}/ )C) / /Pf
" tanks (aboveﬂr mdcr»mund} focated on the property? ' - I WA W’fm'
m m thers cmcniﬁ! any vt pipes, il Pipes, or access ways =] |
ndicating a fill pipe-pratruding ffom the ground on the progerty Yes No Urk

oradjannttnan‘vstmtm !q:ﬁtqd onthe propmv?




ERE Quesﬂun

. ‘ Owner Notes
0 1ab. thd you observe evidence or do you: have amv pilor knowledge in]):. {u]
“that theere haver been previously, any ventitpes, fik pioas, of secess

. ways imﬁcadmx il pipe protruding From the graund on the property -

Lo wdimnz to wv structure Iocatnd on the: Property?

Yes Ne Unk

A

120, Are there curremly any flooring, draim. of walls locateﬂ within
- the facility thut ace stained by substances dther than watar or are

o emmlnuqu odprs?:

‘ Eﬁimt.lnk

- 12b, thd you obsewaevidlnce o do yoil hiava any prior kmwledge .
that there have been previoialy, any tlooring, draing, or walls located .
within the facility thet are stained by submncas ther then water or

m emitting fqul odors?

N2
apo
Yes No  Unk

Ny

1%, if thn prupertvix smed bn privm weh ar nampublic mtar
system, s there evidence or to you have prior knowledge that
contiminanty have bean Idertified in the well or system that

o m:aod guiddim nppliuhln tothe mter av’stnm?

(ul" ]
Unk

_13b, of the pmperty is served by a privatl well or ron-public water,

L wstem 1 there evidénce ar do you have prior knowhedge that the .

‘wiell hirs bétin designated as rontaminated by sny gmmnt

] DEU
b Unk

P _ emirmmmlihem agency?
) 2. Doa;the dwwnrocmpmwnhu property have any knowledge ' DA ]
of enviconmental Bens or governmantal notificistion relating to past Ye Unk

. . e recuUrtent violations of eivirenmental laws with respect to the

O froperty arany fackiey located on the property?

o - .-'ah.ﬂas ﬂwmrormpant nftﬁe proparny been lnfnrm&d of

.« the past existencd of harardous substances or petrakeum products
whh resmci ta-the mrtvur any fa:ititv kicated nrnhe prvperw?

......

e\
XS
Y Unk

N 15h. Has tte ownér or oct;umnt of thﬁ propeﬂv been informed of the

current existence of hazardous sithstances or petroleum products
“with: usumo tite proparty or rany mmw located on the property,

2 aXn
5

- 15¢, Hanh-a owner or uccupant of thapruﬁemr baan informed of the

_past axistence of whvironmental violations with respect to the: pmﬁerw-

brany facﬂky locuted on the property? -

T O KD

¥ Unk

S

154, Has tha m;rormpamt of the propetty been informed of the

© curtent existence of emdrdnimental violetions wiﬂlmpecttqthe )

. .prmrt?odmvfnciﬂty Iom!d on the' pmpcrtv

%num:

. J'm Donﬂn Wner nroccupantoftha proparty hm any kcwwiedge o
o f ny environmental site axsexsrant of the: property of facility -
. that indicated thé: presence of hazarduus substances or petroleum

. prodicts oy o cantaminetionof, the praperty o recommended
:fmtim Misessmant of the property?

COAT D«mthu owneromcm of the property know of ary past,
' -‘tm:tenedmrmndlnn fawsuiti or administrative procesdings
. SPOCRAINE A réleass of thréatened, oF pending lawsuits o
o “administiative proceidings concerning 3 relwase of threstered
- refease of sy hatardsos subyiance or petroleu products inveling
the prupemwy anv OWART-OF otcupant’ of the property?




) Questian

Owner

Notes

18, Ok you ohserve w{dam or do yau have any prlor knowledge
that any hazardous substances or petroktum products, unidéntified

© waste materials, ires, awtomotive or industrial batteries, or any other
© waste materials have bean dumped abiove grade; buried and/or
borned on. the propﬂrtv? . i

‘m‘%:n

- 1808 there L) mlmfmr, tapacitor, or mw hydraullc. aquipmnt for -

‘ whida thm areany records indimlngthe presance of PCA'SY

%%
¥ Unk

' Typed Name ndTite ..

* Federal ‘mdstaitu'umrds Search

1. Do any of the following Feﬁm! gwnmment recond systems list
the propecty or w propetty wlthin the eimumfermce of thewm

- ‘notedbcmr

. Natlonal: Pﬂcﬂthﬂ List » wﬂhiﬂ 1.0 it il.ﬁl(m)?

CERCLIS Lisk - within 0.5 mile {.08Km)?

. RERA CORRACTS Pacilities - within 0.8 mile (0. amy?

RCRA nen-connﬂmm Facilities « within o.s rrvbet {0.BKm)?

a &n
Yes Unk

- : 2. Do nwof the rnllwlhgmta mcnrd svstems fist the propertv or .
o .any propecty within the ciicumference of the area noted below: :

List maintairied by state en\rknnmental agency of hazardous waste
- sites identified for investigation ar remediation that Isthe stata

©sgency ecnilvatent to NP, < within appraximately £.0 mile (1.6 KM)?

. . Ustmaintaiied by state environmentsl sgency of sites identified
© . “for Investigation or remediation that is the state equmlmt to
CERCLIS - within 0.5 mile {0.8Km)?
Co .Lnking I.lndmvaund Storage Tank {LUST) Llsr withln
... 05:mbe 0.8Km)7?
‘ '_ " Sqim Wma{undﬂll #acillties whhin o.s mile{0. axm)?

y nk%u
Yes N& Unk

- ‘a. sasedupwlrm:w u!theﬂre insmm Mbps oy mrmltntbn ‘

- With the lcal fird department serving the property, all as specified in
" the guide, are any buﬂdin;s or other (mprmmenu on the property

oF of an ddfokiing property identified as.having been used for an

- industrisl use or yses ikely to lead to.contamination of the property?

uﬁﬁm
Yex Unk




NOTICE OF ASSIGNMENT

MAY 1, 2017

All American - investment Group, LLC (Obliges/Assignor) hereby gives notice of an Assignment between Obligee/Assignor and KS
. StateBank (Assignee) of the Government Qbiigamn Contract (Contract} between Obligee/Assignor and Town of Coventry, Rhote
Isiand, dated s of Mav 1, 2017,

Al an;ract- anments coming due-piufsuant to the Contract shall be made or

KS StateBank
1010 Wastioop, P.O, aox 69
" Manhattan, Kansas 66505-006_3

Al Amqr_[cg,pfinye;tment Gi»oup. e, omieelmlgnor

Wsr'?"’w_(ié«; A_ ‘iﬂ‘d-“-‘\ GNP

Printed Name and Title -

Acmom'zoamsm oﬁmu CONSENT TO ASSIGNMENT

. Town ofCoventw. Rhode island (Obligqr) as party to a Government Obligation Contract dated as of May 1, 2017 between Ohligor and
Al Ametican investment. Gioup, LLC {Obligee), hereby acknowledges receipt of & Notice of Assignment dated May 1, 2017 whereby
.0 Obliges gave motice of its assignment to K3 StateBank of its right to recelve all Contract Payments due from Obligor under the Contract
T and | hereby tonsents to that Assignmant. Pursuant to the Notice of Assignment from Obligee, Obligor agrees to deliver all Contract

' 'Favmmls ‘Foming due under the Contratt to!

KS StateBank
. 1010 Wastloop, P.0. Box69
Manhattnn, Kansas 68505-0969

Printed Name anhd Title



rom 8038-6 Information Return for Tax-Exempt Governmental Obligations
(Rev. September 2011} » Under internal Revenue Code section 149(e) OMB No. 1545-072¢
Ament b See separate inatructions,
Peemel Revenise Sarvcs. Cautlon: I the fssu prige is undsr $100,000, use Form 8038-GC.
Reporting Authority If Amended Return, check here » L1
1 Istuers name 2 lssuers employer identification number (EIN}

(5-6000108

Town of Coventry, Rhode Island
Teksphohe number of other person shown on 3a

3a  Nams of person {other than lssuer} wilh whom the IRS may communicate aboud this retum (see instructions)| b

4 Number and street {or PO, box if mait Je not delivered to sireet address) [hoomfstﬂle & Report numbet (For RS Use Only}
1670 Flat River Road {3} |
€ Cfly, town, o post office, state, and ZIP oode 7 Date of lssus
05/18/2017

Coveritry, Rhode Island 02816
8 Namea of lssue

Government Obligation Contract None
10a Name and e of officer of ofher employes of the [ssier whom the RS may call Jor mare iformaten (seq 10b  Telephone humber of oficer of ofher

&  CUSIF number

instructions) amployee shown on 10a
Mr, Robert Thibeault, Finance Director {401) 822-9130
Type of Issue (enter the Issue price), See the instructions and atlach schedule.
TOEducatlon . . L L s e e e e T I L
12 Health and hospital ., . . . . . . . e e e e e e 12
13 Transportaton . . . . . e e e e e s e e e e e 13
14  Pyblosafety . . . . . . Ve L e e e e e e e 14
16 Envlrcnment(includlngsewageboncls} o e e e e e e 15
18 HOUSING o« o v e e e e e e e e Ve e e 18
17 Utllilles . . . o e e e e e e e A I )
18 Cther. Describe ™ Town Hall Annex Bullding 18 770,068 | &1
19 it obligations are TANs o RANS, check only BoX 198 . . . . . . . . . . . st e » O . I
If ebtigations are BANs, chack onlybox 196 . . . . . . . ... ... ... L Ceae O
20 If obligations are in the form of a jease or instaliment saie, check Box . . L . . . . . . . 4. . » D
Il Description of Obligations. Complete for the entire lssue for which this form is being filed.
(8) Final maturty date (t) lasus price e e dot oy {6} Yield
21 05/15/2027 $ 770,099.51 $ 760,000,00 5.906 years 3,766 %
Uses of Proceeds of Bond Issue (Including underwriters' dissount)
22 Progeeds used for accrued interest . . . . |, | T I+
23 Issue price of entire ssue (enter amount from line 21, corumn (b)) ................... 23 770,099 | 51
24 Prooeeds used for bond (ssuance costs {including underwriters' discounty . , , , | 24 20,099 | B1
26 Proceeds Used forcredit enhancement . . . .. . . . . .., ..., L, 25
26 Proceeds allocated {o reasenhably requited reserve or replacementfund , . . . . | 26
27  Proceeds used to currently refund priorissues . . ., L . L L L L L L L L 27
28 Proceeds used to advance refund priorissues . . . . ., . . . .. . L, 28 :
29 Tolal(addiimes24 through28) . . . . . . . . . e e e e 2% 20,099 | &1
30 Nonrefunding proceeds of the issue (subtract line 28 from fine 23 and enter amounthere) . . . . . | ., . . 30 780,000 | 00
thm of Refunided Bonds. Complete this pan only for refunding bonds.
31 Enter the remaining welghted average maturtly of the bonds to be currently refunded . . . . . . ., . , ., . P years
32 Enter the remaining weighted average maturity of the bandstobe advancerefunded . . . . . . . . . ., . P years
33  Enterthe last date on which the refunded bonds will be called (MMDDAYYYYY . . . . . . . . ., ... .»

34 Epter the date(s) the refunded bonds were issued » (MM/DDIYYYY)

For Paperwork Reduction Act Notice, seo separate instructions, Cat. No. 637738 Form 8038-G (Rev, 8-2011)



-6

b
¢
1

gr **;;‘;?g*"aﬁ;fﬂ

_ﬂmm&rﬁ,.‘l..i.....‘b
.m«mmmmmmmu

(see!mlmﬂw).. Agn

" Enker the name of the GIC prowider »
- Pooied finencings: Em&nnmﬂuwnpmmoftmB:mMmlnhawtammbm

- Enfér the name of the issuer of the masier pool obligation » -

038.6. (e, .2011) . " - o ' Fage2
%oﬂhm

L1} Emhmﬂhm&tmﬂnwmﬁdtnmbwcundurnnﬁonﬁﬂb)(ﬂ) N I

Enter the amount of gross prooesds kvesied or 1o be nvested in a guarantaed Invesiment contract (GIC)

Eritat the inal maturity dae of the GIG »

lOOMWMTIHﬂﬂUN“»..*’,-..r,........ L R I T T T R ) s?

" thlsiswb Is w kan made from {he proceeds of arother tax-zxemp issue; check box [T} and snter the following Information;
) 'Emmedaiemmmupool obligution > )

Enter the EIN of the-issuer of the master pool chilgation »

} the Issumr has desknaled the isue undar sestion 2650)(INBYINI (small Issuer exception), check box . . . . . I
mrulsswmmmowamumnmammfmmm T O

I thatenuer has identided » haige, chack here L wnd endar the tolowlog Information:
Name of hadge pravider »
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w o Prépater

' Pmmwlm ‘ irers pigrishm . Dxls PTIN

L TR Choex {1 4
H. Evan Hows H &b-‘ wa m%”“ pE/16/2017 | veVampiyed PO3438994

' Use Only — fHimsNene> B2 (oo Financlal LLG - Finm's BTN b Ax-1223887

Firmy's Adckess ¥ 12980 Matcal, Sulta 310, Overland Park, K5 46243 Prions it (800) 752-3682
K T L " For B03B.G (Rev, 5-2011)
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Pago |

Pfm NET DEBT SERVICE.

Coventry, RI
Ourstanding Sewer Debt
As of June 30, 2017

Pericd Total W. Warwick Debt Service Net
Ending Principal Interest Debt Service  RIIB Fee Loans* Reserve Fund Debt Service
6/30/2018  1,612,946,31 561,296,727 2,174,243.03 80,802.74 18783201 2,442,877.78
673012019 1,649,961.02  524,460.96 2,874,421.98 7440173 187,693.09 2,436,516.80
6302020  1,688,691.64  486312.20 2,175,003,84 §7,886,36 187,457.11 2,430,347.31
63072021 1,731,591.8% 444,825 39 2,176,417.28 63,254.40 187,160.64 2,424,832 32
6/30/2022  1,773,208.05  401,989.41 2,175,197 46 54,492.39 187,255.73 2,416,945.58
6/30/2023  1,822,086.00  337,199.92 2,175,285,92 47,591.65 187,081.32 2,413,958.89
6/30/2024  1,869,963.95  310,723.90 2,180,687.85 40,530,28 186,874,599 2,408,093,12
6/30/2025  1,668,285.45  263,234.08 §,931,519.53 33,940.92 186,875.17 2,152,135 62
6302026 172506104 21584768 £,940,908,72 27,820.06 186,573.81 2,155,302 59
6/30/2027  1,603,464.43  167,768.98 1,771,233.41 21,961.24 186,566.72 1,979,761.37
6/30/2028 164328822 11947057 1,762,755.79 16,400.61 186,282,79 1,965,439.19
6/30f2029  1,502,058.9] 70,599.83 1,572,638.74 11,199.80 186,179.03 750,763.47 1,019,254.10
6/30/2030 449,939.69 40,073.50 490,012.59 7,219.85 186,039.36 683,271.80
6/30/2031 256,000.00 29,946,10 325946.10 5,355,00 185,853,79 517,154,839
6/30/2032 305,000,00 21,638,05 326,638.05 3,852.50 185,840.71 516,331.26
6/30/2033 315,000.00 12,776,753 327176795 2,302, 50 185,777.51 515,856.76
673072034 151,000.00 6,210.75 157,210.75 1,137.50 185,592.61 343,940.86
6/30/2033 152,000.00 2,074,380 154,074.80 380,00 184,474.17 338,928.97

21,959,523.00 4,036,44959 2599597259  558,529.53 3,357,410,36 750,763.47  29,161,149.21

*Includes RI1B Fees.
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Town of Coventry
List of Contractors Awarded Sewer Construction Projects(!)

As of 9/25/17

Contract 4 — Fairview Ave Sewer Project.
CB Utility Construction

99 Tupelo Street

Bristol, RI 02809

Contract 5§ — Main St/Sandy Bottom Rd/Tiogue Ave Sewer Project
D’Ambra Construction

800 Jefferson Blvd

Warwick, RI 02886

737-1300/fax 732-4725

Contract 6 — Lakeside Drive Project (3/2010)
D’Ambra Construction

800 Jefferson Blvd

Warwick, RI 02886

737-1300 / fax 732-4725

Contract 6A — Tiogue Ave Sewer Extension Project (11/2011)

R.T. Nunes & Sons, Inc.

1 Nunes Lane
West Warwick, Rl 02893

Contract 7 & 7A — Fiat River Rd./Industrial Dr. Sewer (2014-2015)
Contract 7 — Sewer (2014)
Construction: CB Utility

Engineer: Geremia

Paving: Cardi Corporation



Contract 8A Amold Rd North Sewer (2016-2017)
D’Ambra Construction Company, Inc.

800 Jefferson Blvd

Warwick, Rl 02886

Contract 8B Amold Rd South Sewer (2016-2017)
D’ercole Construction Inc.

2800 Plainfield Pike

Cranston, RI 02921

Contract 8C Quidneck Village Hazard St. Sewer Project (2017)

John Rocchio Corporation

(1) This is a working draft and will be finalized at a future date. The final document will also

include the contract engineer for each project.
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